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12 April 2021 
TASI Intraday Saudi Market Update 
e TASI closed 0.7% lower to 9,938, while NOMUC gained 1.8% to 
10,030 23,851 on Sunday. TASI traded value totaled SAR 7.6bn and 
averaged SAR 11.0bn over the last 30 days. The five most active 
10,000 stocks (by value) in TASI accounted for 21.4% of the daily traded 
value. 
9,970 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks and Materials ended 1.6% and 0.3% lower, respectively. 
9,940 Telecom declined 1.1%. Media (up 2.1%) was the best 
performing sector. Among stocks, AlJazira Mawten REIT Fund 
9,910 (4331/AUAZIRA AB), Northern Region Cement Co. 
10:00 AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (3004/NORTHCEM AB), and Zamil Industrial Investment Co. 
| eee | (2240/ZIIC AB), led the gainers. 
e The Ministry of Justice revealed the value of KSA's real estate 
transactions grew 68% Y/Y to SAR 23.1bn (USD 6.1bn) in 
Saudi Stock Indices February-March 2021, recording its highest level in eight 
months. The real estate deals rose by 23%, or SAR 4.4bn (USD 
Index Last Close 1Day% WTD% YTD% PE (TTM) 1.1 bn) M/M. (Source: Argaam) 
Saudi (TASI) 9,938 -0.7 -0.7 144 30.8 e Almarai Co. (2280/ALMARAI AB)'s consolidated net profit after 
Saudi (NOMUC) 23,851 1.8 180 -9.1 NA Zakat rose marginally to SAR 385.9mn (USD 102.9mn) in 1Q21 
Energy 5,546 -0.1 =0.1 29 40.7 from SAR 383mn (USD 102mn) in the same period a year earlier. 
EMULE 6,735 03 -0.3 17.2 NA The company attributed the profit rise to 1.5% Y/Y growth in 
aptal pood; Cik -0.3 -0.3 154 33.3 revenue spearheaded by dairy and other sales. (Source: Argaam) 
a Alur oS E ee NA e Saudi Paper Manufacturing Co. (2300/SPM AB) announced 
Transportaton | a = E _ 1b Aa signing a SAR 50mn (USD 13.3mn) worth of credit facilities 
ons Purab £- > Appare TEA alle a ae was contract with Riyad Bank (1010/RIBL AB) within the corporate 
TA PE ervices Ma U Oa G no sustainability support program offered by the Ministry of 
= = = 2.1 oil : Finance. These facilities will be used to finance the working 
— = eel 0.0 S = capital and purchase of raw materials via opening letters of 
pone E Betas sles cal SH 2 a credits and guarantee. (Source: Argaam) 
ce oe ae oan T 7 = i e Saudi Cable Co. (2110/SCACO AB) applied to increase its capital 
Phan Bistech Bile Seance 5, 389 ae ae re 379 to raise the liquidity required for purchasing raw materials and 
Banks 9,199 AE Ae He 539 use them in production. The company expects to see major and 
Diversified Financials 6,462 Re ae CAGE NA positive changes by year-end, adding that the firm will work on 
Een 6,193 Gs oe = 429 completing the balance sheet restructuring and extend the 
Te PEE EAE 7,836 AG a aes 241 maturity of some short-term liabilities. (Source: Argaam) 
Utilities 5,338 0.5 05 158 43.5 e Arabian Shield Cooperative Insurance Co. (8070/SHIELD AB) 
REITs 4,466 0.0 0.0 4.2 395 received an approval from the Saudi Central Bank (SAMA) to 
Real Estate 3,153 -0.2 -0.2 4.4 NA raise capital to SAR 400mn (USD 106mn) from SAR 300mn (USD 





80mn). The process will be financed through capitalizing SAR 
80mn (USD 21.3mn) from retained earnings account and SAR 
20mn (USD 5.3mn) from statutory reserve. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
AlJazira Mawten REIT Fund 25.00 9.2% 124 a Agriculture Development 29.90 -4.9% 89 
Northern Region Cement Co. 14.96 5.4% 182 Emaar The Economic City 10.48 -3.7% 126 
Zamil Industrial Investment Co. 25.15 4.9% 66 Sadr Logistics Co. 361.20 -2.9% 81 
Alujain Corp. 54.50 4.8% 137 Al Yamamah Steel Industries Co. 41.75 -2,2% 58 
Saudi Arabian Cooperative 
eco 23.10 4.0% 27 Banque Saudi Fransi 35.50 -2.2% 8 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 

C Last Cl % Ch Val SAR 

Company Date Period QNI pis Y/Y % a Conse ici ete | Se ee veuen om 
nsus Dar Alarkan Real Estate 9.63 0.4% 692 

Development Co. 
Almarai 11-Apr 1Q21 386.0 1% 0.39 NA Al Rajhi Bank 93.40 -1.9% >77 
Advanced 6-Apr 1Q21 171.0 2005% 0.79 NA Saudi Arabia Refineries Co. 199.00 0.3% 203 
Chemanol 6-Apr 1Q21 29.9 204% 0.25 NA Northern Region Cement Co. 14.96 5.4% 182 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of April 11, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,593 0.4 0.4 4.1 20.3 
Abu Dhabi (ADX) 6,070 0.2 0.2 20.3 23.6 
Kuwait (KSE) 5,691 0.7 0.7 6.0 NA 
Qatar (QE) 10,564 0.2 0.2 1.2 20.1 
Oman (MSM) 3,720 0.3 0.3 1.7 NA 
Bahrain (BSE) 1,457 0.2 0.2 -2.2 38.6 
DJMENA Index 643 -0.2 -0.2 10.6 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,129 08 27 99 33.3 
US (NASDAQ 100) 13,900 0.5 34 79 35.6 
UK (FTSE 100) 6,916 -0.4 26 7.0 NA 
Germany (DAX) 15,234 0.2 0.8 11.0 49.9 
France (CAC 40) 6,169 0.1 1.1 11.1 NA 
Russia (MICEX) 3,486 -0.6 -2.0 6.0 20.0 
Japan (Nikkei) 29,768 0.2 -0.3 8.5 33.9 
Hong Kong (HSI) 28,699 -1.1 -0.8 54 15.0 
South Korea (KOSPI) 3,132 -0.4 0.6 9.0 27.8 
China (SHCOMP) 3,451 -0.9 -1.0 -0.6 17.8 
India (NIFTY) 14,835 -0.3 -0.2 6.1 36.1 
Brazil (IBOV) 117,670 -0.5 2.1 -1.1 28.8 
Turkey (BIST 100) 1,393 -1.6 -26 -57 12.0 
Egypt (EGX30) 10,304 0.0 -2.5 -5.0 11.3 
MSCI Emerging Markets 1,330 -1.0 -0.6 30 24.1 
MSCI World 2,910 0.5 2.4 8.2 35.0 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 63.0 -0.4 -0.9 21.5 91.7 
Natural Gas ($/mmbtu) 2.5 0.2 -3.1 -0.5 4.3 
Gold ($/oz) 1,744 -0.7 0.9 -8.1 5.9 
Silver ($/oz) 25.3 -0.8 1.0 -4.3 68.9 
Platinum ($/oz) 1,205 -2.2 -0.6 12.4 64.5 
Copper ($/t) 8,935 -0.9 1.7 15.3 79.5 
Zinc ($/t) 2,808 -0.9 0.1 2.9 47.0 
Lead ($/mt) 1,958 -0.6 0.1 -0.7 15.3 
Wheat ($/bu) 641 1.6 3.6 0.0 15.7 
Corn ($/bu) 577 -0.4 23 19.3 57.4 
Sugar ($/Ib) 15.4 1.5 4.3 -0.5 35.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.19 0.00 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.36 -0.03 -0.15 0.17 
Kuwait 1.50 0.00 0.06 1.31 
Qatar 1.06 -0.09 -0.06 0.87 
Bahrain 1.25 0.00 -1.00 1.06 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 9, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading lower on Monday. China is down 
0.8%. Japan is trading 0.7% lower, while South Korea is trading 
flat. Hong Kong and India are down 1.0% and 2.7%, respectively, 
in the morning session. 


GCC markets ended in the green on Sunday. Dubai and Abu 
Dhabi gained 0.4% and 0.2%, respectively. Kuwait and Qatar 
increased 0.7% and 0.2%, respectively. Oman and Bahrain closed 
0.3% and 0.2% higher, respectively. 


According to reports, UAE Central Bank (CBUAE) extended until 
the end of this year an AED 50bn (SAR 51.1bn) support facility 
for banks and financial companies. The zero-cost funding 
support facility is one of several measures introduced by the 
central bank last year in response to the coronavirus pandemic. 
(Source: Decypha) 


According to UAE's Minister of Energy and Infrastructure, the 
UAE and Japan have signed an initial agreement to explore 
opportunities in developing hydrogen. He added the deal will 
help the UAE diversify its energy mix and achieve its goals of 
reducing the country's carbon emission by 70% over the next 
decades. (Source: Decypha) 


According to reports, Abu Dhabi sovereign investor Mubadala 
Investment Co is in talks with a lead member of a US-based 
consortium investing USD 12.4bn (SAR 46.5bn) in The Saudi 
Arabian Oil Company (2222/ARAMCO AB)’'s oil pipelines. 
However, the final agreement is yet to be reached between the 
two parties. (Source: Zawya) 


Abu Dhabi Islamic Bank (ADIB UH) has collaborated with IBM to 
accelerate its transition to become a modern, digitally led 
Islamic bank, using IBM hybrid cloud solutions based on Red 
Hat OpenShift. The transformation complements the bank's 
digital transformation strategy which leverages big data, 
analytics, and Artificial Intelligence (Al) to deliver operational 
and financial benefits. (Source: Trade Arabia) 


RAK International Corporate Centre (RAK ICC) has signed an 
MoU with Ras Al Khaimah Municipality Department to provide 
an opportunity for investors to purchase and register properties 
in the Emirate as well as structure their investments under a RAK 
ICC entity. (Source: Trade Arabia) 


Coming Up 


e UK's industrial production for February 2021 (prior: -1.5% M/M, 


-4.9% Y/Y) will be announced tomorrow. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 9 (prior: -3.5mn barrels) will 
be announced on April 14. (Source: Trading Economics) 


US jobless claims for the week ended April 10 (prior: 744K; 
consensus: 700K) will be announced on April 15. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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